
 
 

TREASURER’S REPORT 
 
 
Presenter: Nora Abdalla 
 
Summary of Consolidated Income Statement: 

For the month ending 28 August 2016, UQU reported a trading profit of $22,099 compared to the 
budgeted profit of $6,375, yielding a favourable variance of $15,723.  
 
A summary of the consolidated income statement for August is shown below:  
 
 2016 Actual 2016 Budget 2016 Variance 2015 Actual 2015 Variance 
Sales income $1,297,285 $1,263,163 $34,122 $1,350,836 -$53,550 
Cost of Sales -$569,365 -$547,865 -$21,500 -$577,627 $8,262 
Gross profit $727,919 $715,297 $12,622 $773,208 -$45,288 
Other Income $491,857 $507,128 -$15,271 $342,192 $149,665 
GP before 
expenses 

$1,229,181 $1,227,426 $1,755 $1,115,514 $113,666 

Wages -$710,990 -$743,336 $32,345 -$675,317 -$35,673 
Operating 
Expenses 

-$477,051 -$465,668 -$11,383 -$405,974 -$71,076 

Net Surplus $22,099 $6,375 $15,723 $23,459 -$1,359 
 

Department Report for Business Trading: 

The Business Trading arm recorded a net profit of $49,354 for the month ending 28 August 2016 
compared to a budgeted profit of $57,075, yielding an unfavourable variance of $7,720.  
 
The Food Services area recorded a net profit of $128,019 compared with the budgeted profit of 
$134,410, an unfavourable variance of $6,391.  
 
The Hospitality & Entertainment area recorded a net profit of $14,745 compared with a budgeted 
profit of $15,765, yielding an unfavourable variance of $1,020.  
 
The Retail area recorded a net profit of $23,077 compared with a budgeted profit of $32,397, yielding 
an unfavourable variance of $9,319. A summary of the Business Trading arm for August is given 
below: 
  



 
 

 2016 Actual 2016 Budget 2016 Variance 2015 Actual 2015 Variance 
Sales Income $1,297,285 $1,263,163 $34,122 $1,350,836 -$53,550 
Cost of Sales -$569,365 -$547,865 -$21,500 -$577,621 $8,255 

Gross Profit $727,919 $715,297 $12,622 $773,214 -$45,295 
Other Income $117,841 $129,433 -$11,592 $153,300 -$35,459 

GP Before 
Expenses 

$855,669 $849,731 $5,938 $926,686 -$71,016 

Wages -$634,411 -$632,279 -$2,132 -$604,169 -$30,241 
Operating 
Expenses 

-$154,718 -$148,851 -$5,866 -$168,960 $14,241 

Net Profit $49,354 $57,075 -$7,720 $143,427 -$94,073 
 

Department Report for Student Services and Support: 

The Student Services and Support arm for the month ending 28 August 2016 recorded a net loss of 
$27,254 compared to the budgeted loss of $50,699, yielding a favourable variance of $23,444.  
 
A summary of the Student Services and Support arm for August is provided below: 
 

 2016 Actual 2016 Budget 2016 Variance 2015 Actual 2015 Variance 
Sales income $0 $0 $0 $0 $0 
Cost of Sales $0 $0 $0 -$6 $6 
Gross profit $0 $0 $0 -$6 $6 
Other Income $374,016 $377,694 -$3,678 $188,891 $185,124 

GP Before 
Expenses 

$373,511 $377,694 -$4,183 $188,828 $184,683 

Wages -$76,579 -$111,057 $34,477 -$71,148 -$5,431 
Operating 
Expenses 

-$322,332 -$316,816 -$5,516 -$237,014 -$85,318 

Net Surplus -$27,254 -$50,699 $23,444 -$119,968 $92,713 
 

  



 
 

A summary of the Student Services portfolio expenditure for August is provided below:  
 

 2016 Actual 2016 Budget 2016 Variance 2015 Actual 2015 Variance 
Advocacy -$70,700 -$91,128 $20,428 -$30,194 -$40,505 
Gender & 
Sexuality 

-$13,910 -$13,931 $21 -$5,390 -$8,519 

Student Rights -$18,880 -$16,870 -$2,009 -$10,225 -$8,654 
Campus Culture -$53,264 -$56,722 $3,458 -$42,704 -$10,559 

Campus Bus -$5,201 -$4,772 -$429 -$5,068 -$132 
Clubs & 
Societies 

-$33,661 -$59,857 $26,196 -$31,211 -$2,449 

College Areas -$11,274 -$5,500 -$5,774 -$4,000 -$7,274 
Environment -$492 $1,416 -$1,908 -$1,826 $1,334 

Executive -$27,209 -$19,990 -$7,219 -$25,664 -$1,545 
Elections & 

Referendums 
-$7,540 $0 -$7,540 $0 -$7,540 

Goorie 
Berrimpa 

-$7,314 -$3,507 -$3,807 -$1,328 -$5,986 

International -$3,524 -$4,188 $664 -$5,888 $2,364 
Postgraduate -$2,984 -$4,954 $1,970 -$1,167 -$1,816 

Abilities -$308 -$3,945 $3,636 $0 -$308 
Semper Floreat -$6,647 -$9,557 $2,909 -$16,529 $9,882 

Building 
Expenses 

-$61,816 -$51,620 -$10,196 -$52,496 -$9,320 

Professional 
Expenses 

-$18 -$700 $681 -$522 $504 

Student Services 
Overhead 

-$47,840 -$49,587 $1,747 -$28,281 -$19,558 

Gatton -$24,816 -$24,036 -$779 $1,760 -$26,576 
Herston -$1,845 -$3,238 $1,393 -$616 -$1,229 

 
The following documents are attached for consideration: 

(a) The Consolidated Profit & Loss Summary for August 2016 

(b) The Business Trading Profit & Loss Summary for August 2016 

(c) The Student Services and Support Profit & Loss Summary for August 2016 

Please direct all requests for further documentation to the Treasurer - treasurer@uqu.com.au.  
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