TREASURER’S REPORT

Presenter: Nora Abdalla

Summary of Consolidated Income Statement:

For the month ending 26 June 2016, UQU reported a trading loss of $67,752, compared to the

budgeted surplus of $7,926, yielding an unfavourable variance of $75,678.

A summary of the consolidated income statement for June is shown below:

2016 Actual 2016 Budget 2016 Variance 2015 Actual 2015 Variance

Sales income $1,027,770 $1,092,676 -$64,905 $1,095,325 -$67,555
Cost of Sales -$440,165 -$463,861 $23,695 -$471,839 $31,673
Gross profit $587,604 $628,814 -$41,209 $623,486 -$35,881
Other Income $272,771 $314,384 -$41,613 $306,843 -$34,072
GP before

$929,486 $983,198 -$53,712 $931,426 -$1,939
expenses
Wages -$651,484 -$641,287 -$10,197 -$593,138 -$58,346
Operating

-$340,383 -$324,388 -$15,994 -$305,794 -$34,588
Expenses
Net Surplus -$67,752 $7,926 -$75,678 $20,425 -$338,178

Department Report for Business Trading:

The Business Trading arm recorded a net profit of $50,880 for the month ending 26 June 2016

compared to a budgeted profit of $103,880, yielding an unfavourable variance of $52,793.

The Food Services area recorded a net profit of $58,319 compared with the budgeted profit of
$97,797, an unfavourable variance of $39,478.

The Hospitality & Entertainment area recorded a net profit of $2,912 compared with a budgeted

profit of $43,831, yielding an unfavourable variance of $40,918.

The Retail area recorded a net profit of $4,139 compared with a budgeted profit of $7,316, yielding

an unfavourable variance of $3,177. A summary of the Business Trading arm for June is given below:
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2016 Actual 2016 Budget 2016 Variance 2015 Actual 2015 Variance
Sales Income $1,027,770 $1,092,676 -$64,905 $1,095,325 -$67,555
Cost of Sales -$440,163 -$463,861 $23,697 -$471,837 $31,673
Gross Profit $587,606 $628,814 -$41,207 $623,4838 -$35,881
Other Income $117,453 $148,900 -$31,447 $147,705 -$30,252
GP Before
$774,248 $817,714 -$43,466 $772,289 $1,958
Expenses
Wages -$580,518 -$573,631 -$6,887 -$527,699 -$52,818
Operating
-$137,500 -$131,334 -$6,165 -$133,663 -$3,836
Expenses
Net Profit $50,880 $103,674 -$52,793 $99,148 -$48,267

Department Report for Student Services and Support:

The Student Services and Support arm for the month ending 26 June 2016 recorded a net loss of
$118,633 compared to the budgeted loss of $95,747, yielding an unfavourable variance of $22,885.

A summary of the Student Services and Support arm for June is provided below:

2016 Actual 2016 Budget 2016 Variance 2015 Actual 2015 Variance
Sales income $0 $0 $0 $0 $0
Cost of Sales -$1 $0 -$1 -$1 $0
Gross profit -$1 $0 -$1 -$1 $0
Other Income $155,318 $165,483 -$10,165 $159,138 -$3,820
GP Before
$155,238 $165,483 -$10,245 $159,136 -$3,898
Expenses
Wages -$70,965 -$67,656 -$3,309 -$65,438 -$5,527
Operating
-$202,882 -$193,054 -$9,828 -$172,131 -$30,751
Expenses
Net Surplus -$118,633 -$95,747 -$22,885 -$78,722 -$39,910

v

O

UNIVERSITY OF
QUEENSLAND
UNION



A summary of the Student Services portfolio expenditure for June is provided below:

2016 Actual 2016 Budget 2016 Variance 2015 Actual 2015 Variance
Advocacy -$50,600 -$24,926 -$25,674 -$44,899 -$5,700
Gender &
. -$5,464 -$7,637 $2,173 -$5,790 $326
Sexuality
Student Rights -$7,985 -$9,787 $1,802 -$7,428 -$556
Campus Culture -$8,059 -$20,222 $12,163 -$11,221 $3,161
Campus Bus $2,036 $2,982 -$946 $3,386 -$1,349
Clubs &
. -$23,163 -$32,150 $8,986 -$24,919 $1,755
Societies
College Areas -$11,000 -$5,500 -$5,500 -$7,167 -$3,832
Environment -$365 -$972 $606 -$86 -$278
Executive -$17,586 -$19,151 $1,564 -$17,854 $267
Elections &
-$7,540 $0 -$7,540 -$53 -$7,486
Referendums
Goorie
. -$927 -$1,022 $94 -$1,326 $399
Berrimpa
International -$4,250 -$7,377 $3,126 $3,230 -$7,481
Postgraduate -$3,636 -$2,454 -$1,181 -$2,095 -$1,541
Abilities -$1,498 -$1,322 -$176 $0 -$1,498
Semper Floreat -$5,392 -$4,073 -$1,319 -$3,471 -$1,920
Building
-$62,603 -$55,865 -$6,738 -$51,878 -$10,725
Expenses
Professional
-$522 -$700 $177 -$682 $160
Expenses
Student Services
-$51,734 -$41,783 -$9,950 -$40,066 -$11,667
Overhead
Gatton -$2,897 -$7,286 $4,389 -$7,397 $4,499
Herston -$932 -$1,988 $1,056 $0 -$932

The following documents are attached for consideration:

(a) The Consolidated Profit & Loss Summary for June 2016

(b) The Business Trading Profit & Loss Summary for June 2016

(c) The Student Services and Support Profit & Loss Summary for June 2016

Please direct all requests for further documentation to the Treasurer - treasurer@uqu.com.au.
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